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RESOLUTION 2015-796
A RESOLUTION REGARDING THE JACKSONVILLE POLICE AND FIRE PENSION BOARD OF TRUSTEES; APPOINTING Richard G. Patsy, A DUVAL COUNTY RESIDENT, TO THE JACKSONVILLE POLICE AND FIRE PENSION BOARD OF TRUSTEES, REPLACING Adam Herbert, PURSUANT TO SECTION 22.02, JACKSONVILLE CHARTER, FOR A PARTIAL TERM TO EXPIRE ON JUNE 30, 2016; PROVIDING AN EFFECTIVE DATE.
BE IT RESOLVED by the Council of the City of Jacksonville: 

Section 1.

Appointment of Jeff Bernardo.  The Council hereby confirms the appointment of Richard G. Patsy, a Duval County resident, to the Jacksonville Police and Fire Pension Board of Trustees, replacing Adam Herbert, pursuant to Section 22.02, Jacksonville Charter, for a partial term to expire on June 30, 2016.

Section 2.

Effective Date.  This resolution shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.
Form Approved:

  /s/ Margaret M. Sidman 
Office of General Counsel

Legislation Prepared By:
Margaret M. Sidman
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Richard G. Patsy, CFA® is Assistant Vice President Pensions and Investments of CSX
Corporation. He is responsible for the investment of the company’s $2.5 billion defined
benefit pension plan, $2.2 billion 401(k) defined contribution plan, $1.3 billion operating
fund, a $100 million captive insurance company portfolio and the investment portfolio of
the CSX Foundation. Mr. Patsy has 24 years of investment experience, the last 19 of
which have been with public and private pension plans. His areas of expertise include
all aspects of investment management, including portfolio strategy, asset allocation,
fixed income portfolio management and trading, and cash management. He currently
serves as the CSX Management Appointee to the Board of Trustees for the $28 billion
National Railroad Retirement Investment Trust which manages the assets for the
Railroad Retirement Board. He also serves as the Vice-Chairman of the Board for the
City of Jacksonville Employees Retirement System and he has earned the Chartered
Financial Analyst (CFA) designation from the CFA Institute. Mr. Patsy is retired from the
United States Navy (Reserve Component) as a Captain with over 30 years of service. He
is @ graduate of Penn State University and holds a Master’s in Business Administration
from the State University of New York at Albany.




